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rising in some Provinces whije they are stationary or nearly stationary in others. I believe that an* enquiry into the changes in prices in recent years is now being carried out under the orders of the Governmem of India. All I can do at the present time is to offer a few general remarks on the subject.
Notwithstanding the alteration in the relative value of gold and silver, there was no marked tendency to a rise in wages and prices before 1885-6. After 1884-5 there was an increased import of silver notwithstanding the fall in exchange, and prices showed a tendency to rise, generally, up to the time when the Mints were closed in 1893.
It is beyond question that there has been a distinct rise in prices in recent years, and this is what I should expect.
India has no doubt escaped a portion of the rise in prices that would have been experienced if she had retained silver as the Standard of Value, but as soon as she came under the operation of the Gold Standard, she must expect to experience the effect of that increase in the production of gold which is now affecting prices in all other countries.
There is another cause, and in my opinion a more potent one, for a special rise in prices in India in recent years. During the last fifteen years the relative advantage of India in